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̘̟̗̟̥̄̔̒̚̚̚ ̣̟̆̓̒ ˲̣̖̒Я̤ ˙̄̆˲Я̤˚ ̣̖̒ ̡̘̖̠̘̣̙̝̒̔̒̚ ̠̦̟̣̖̤̓̒̕̚ ̥̙̥̒ ̡̣̖̣̖̤̖̟̥ ̟̒ ̧̟̦̝̒̚̕̚̚̕ ̣̟̆̓̒ ˴̖̟̥̣̖ ̠̣ ̝̦̤̥̖̣̔ ̠̗ ̣̖̝̥̖̒̕ 
Urban Centres with a core urban population of at least 10,000 people. The boundaries are part of the Australian Statistical 
Geography Standard, maintained by the Australian Bureau of Statistics.
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WORST PERFORMERSBEST PERFORMERS

Regional Market Performance
̙̖̅ ̝̥̖̤̥̒ ̢̦̣̥̖̣̝̪̒ ̣̖̘̠̟̝̒̚ ̡̣̖̠̣̥ ̟̝̪̤̖̤̒̒ ˲̦̤̥̣̝̒̒̚Я̤ ̝̣̘̖̤̥̒ ˦ˡ ̟̠̟- capital city 
Significant Urban Areas (SUAs), examining performance across dwelling values and rents.

Regional growth in housing values continues to dominate, 
with values up 1.0% over the three months to January, 
compared to the - 0.7% decline in capital city values. 
Although down from the 2.3% increase seen over the 
three months to April 2024, the combined regional 
quarterly growth trend has stabilised around the 1% mark 
over the past six months, supported by the region's 
relative affordability advantage and an elevated flow of 
internal migrants to regional areas. 

Growth conditions remain relatively diverse across 
Australia's largest 50 non - capital city Significant Urban 
Areas, ranging from a 6.3% rise seen in WA's Geraldton to 
the - 2.8% decline recorded across Ballina in NSW, 30 
minutes south of Byron Bay. 

Western Australia and Queensland continue to record the 
strongest quarterly gains, with Albany in WA taking out 
the second spot, up 5.9%, and Queensland's Mackay 
(5.7%), Townsville (5.1%) and Gladstone (4.3%) rounding 
out the top five. However, growth conditions in these 
markets have been shifting. Gladstone's three month  rate 
of growth has more than halved from the 9.9% rise 
recorded in July last year. Geraldton's quarterly growth 
rate is down 2.6 percentage points from its August peak, 
while value increases in Mackay have pulled back from 
the 8.1% lift seen over the three months to October. 

Not all regional markets are losing steam, however. 
Compared to October, 22 of the country's largest 50 
regional markets, including 10 in NSW and seven in 
Victoria, saw either an increase in the rate of quarterly 
value growth or a moderating in the pace of declines. 

Bathurst saw the largest reversal in growth trends Э from 
a - 1.8% decline over the three months to October to a 4.2% 
rise in January, followed by Taree (from - 2.6% to 1.0%), 
while growth rates in Victoria's Warragul - Drouin, (0.0%), 
Ballarat (0.1%) and Shepparton Ь Mooroopna (0.6%), 
stabilised or turn positive. 

Despite the slowdown in quarterly growth, Geraldton also 
recorded the strongest annual value growth, up 32.2% or 
around $118,000 over the year, and the highest uptick in 
annual sales activity, up 42.4% over the year to November 
compared to the previous year. Ballarat was at the other 
end of the scale, with values falling - 4.9% over the 12 
months to January, equivalent to a - $27,500 decline, 
while Devonport, on the Tasmanian North coast, saw the 
largest fall in sales over the year to November ( - 10.1%). 

The Bowral -  Mittagong region recorded the worst selling 
̠̟̥̠̟̤̔̕̚̚ ̣̠̤̤̒̔ ̥̙̖ ̝̣̘̖̤̥̒ ˦ˡ ̣̖̘̠̟̝̒̚ ̄̆˲Я̤˝ ̨̥̙̚ 
properties taking a median of 74 days to sell and vendors 
offering a median discount of - 5.0% in order to  secure a 
sale. Vendors in Victoria's Mildura Ь Buronga ( - 2.3%) 
region offered some of the smallest discounts, while 
Gladstone and Rockhampton in Qld and Busselton in WA 
tied for the shortest median time on market, at 12 days.

Values

Highest quarterly  
growth:

6.3%
Geraldton (WA)

Highest annual 
growth:

32.2%
Geraldton (WA)

Shortest days 
on market:

12 days
Gladstone  & 
Rockhampton (QLD), & 
Busselton (WA)

Lowest vendor 
discounts:

- 2.3%
Mildura -  Buronga 
(VIC)

Highest change 
in annual sales 
vols:

42.4%
Geraldton (WA)

Lowest quarterly 
growth:

- 2.8%
Ballina (NSW)

Lowest annual 
growth:

- 4.9%
Ballarat (VIC)

Longest days 
on market:

74 days
Bowral Ь Mittagong (NSW)

Highest vendor 
discounts:

- 5.0%
Bowral Ь Mittagong (NSW)

Lowest change 
in annual sales 
vols:

- 10.1%
Devonport (TAS)
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Regional Market Performance

After easing in the second half of 2024, quarterly rental 
growth across the combined regional markets gained 
momentum in January as leasing activity entered its 
seasonally busy first quarter. The CoreLogic regional 
rental index recorded a 1.6% increase over the three 
months to January, up from a recent low of 0.4% over the 
September quarter of 2024. By comparison, capital city 
rents rose 0.3%, up from the - 0.2% decline seen over the 
same periods.

Across the largest 50 regional markets, just four saw 
̣̖̟̥̤ ̖̝̟̖̔̕̚ ̧̠̖̣ ̥̙̖ ̢̦̣̥̖̣̒˟ ˳̥̖̞̟̤̒̒ ˳̪̒ ̠̟ ˿̄̈Я̤ 
south coast continued to record the weakest rental 
growth over the quarter, with rent values falling - 0.6%, 
while Orange ( - 0.4%), Shepparton Ь Mooroopna ( - 0.4%) 
and Taree ( - 0.2%) also saw rents decline. Busselton in 
WA was at the other end of the scale, with rents up 4.6% 
or $34 per week over the three months to January, 
followed by Maryborough in Queensland and Ballina and 
Wagga Wagga in NSW, up 3.9%, 3.0% and 3.0%, 
respectively.

Despite the quarterly uptick, the annual trend in regional 
rents has continued to moderate, from a recent high of 
6.7% over the 23/24 financial year to 5.9% over the year to 
January. All of the largest non - capital city SUAs recorded 
an annual rent rise, but 35 saw the pace of growth ease 
compared to the 12 months to October. Geraldton was 
the only market to see a double - digit rise in rents over 
the year, with the 13.8% rise adding approximately $64 to 
the median weekly rental value, while Ballarat recorded 
the smallest annual increase, up just 2.1% or $9 per week. 

Compared to this time last year, gross rental yields 
across the combined regions held relatively steady at 
4.4%, while the vacancy rate tightened marginally, from 
2.0% to 1.9%. The Kalgoorlie ЬBoulder (WA) and Bowral -
Mittagong regions (NSW) held on to their respective titles 
for the highest and lowest yields among the top 50 SUAs, 
at 9.2% and 3.2%, respectively. Warrnambool in Victoria 
had the tightest rental market, with just 0.3% of rental 
stock considered vacant in January, followed by the 
Victor Harbor Ь Goolwa region in SA (0.5%), while rental 
̞̣̜̖̥̤̒ ̟̚ ˿̄̈Я̤ ˵̦̠̓̓ ̟̒̕ ˳̨̠̣̝̒ Ь Mittagong regions 
had the loosest rental supply, with vacancy rates of 3.7% 
and 3.3% respectively.

Rents

Highest quarterly 
rental growth:

4.6%
Busselton (WA)

Highest yearly 
rental growth:

13.8%
Geraldton (WA)

Highest gross 
rental yield:

9.2%
Kalgoorlie Ь Boulder 
(WA)

Lowest vacancy rate: 0.3%
Warrnambool (VIC)

Lowest quarterly 
rental growth:

- 0.6%
Batemans Bay (NSW)

Lowest yearly 
rental growth:

2.1%
Ballarat (VIC)

Lowest gross 
rental yield:

3.2%
Bowral Ь Mittagong 
(NSW)

Highest vacancy 
rate:

3.7%
Dubbo(NSW) 
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VALUES

RENTAL CONDITIONSSELLING CONDITIONS

% of sales by bracket

Vendor Discounting 

(12m)

Vacancy Rate  

(1m)

Home Value Index and Rental Value Index January 2025

RENTS
ROLLING ANNUAL 
CHANGE IN VALUES

Current

1 Year Ago

Time On Market 

(12m)

Gross Rental 

Yield

# sales by year

Annual 
change
 

Quarterly 
change
 

5 year 
change
 

Median 
value

ROLLING ANNUAL 
CHANGES IN RENTS

Current

1 Year Ago

ANNUAL DWELLING SALES NOVEMBER 2024

TOTAL FOR SALE LISTINGS TOTAL FOR RENT LISTINGS
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Albury -  Wodonga  |  NSW & VIC 

-2.8% 44 days 1.3% 4.9%

-3.2% 42 days 1.8% 4.6%

$565,677 $537

1.8% 2.4%

3.2% 7.8%

63.3% 40.4%-10%
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1.6%

20.7%

40.6%

25.3%

6.6%

4.9%

0.4%

<$200k

$200k- $400k
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$800k - $1m
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2,219 19.3% higher than one year ago, and 3.2% above the five year average for the region.

460 -28.7% lower than one year ago, 

and -12.9% below the previous 

five year average.

457 -11.9% lower than one year ago, 

and -10.7% below the previous 

five year average.
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Ballina  |  NSW 

-3.3% 57 days 0.9% 4.1%

-5.3% 61 days 1.1% 3.8%

$962,954 $791

-2.8% 3.0%

0.9% 6.9%

47.4% 42.9%
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936 15.0% higher than one year ago, and 4.0% above the five year average for the region.

288 -14.8% lower than one year ago, 

and 15.9% above the previous 

five year average.

83 -27.2% lower than one year ago, 

and -55.0% below the previous 

five year average.
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Home Value Index and Rental Value Index January 2025
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Batemans Bay  |  NSW 

-4.9% 71 days 1.7% 4.0%

-6.7% 75 days 5.0% 3.7%

$760,307 $562

0.1% -0.6%

0.6% 7.7%

46.7% 31.7%

1.8%

5.7%

14.8%

35.6%

22.3%

18.4%

1.4%

<$200k

$200k- $400k

$400k- $600k

$600k- $800k

$800k - $1m

$1m to $2m

$2m+

507 6.1% higher than one year ago, and -16.5% below the five year average for the region.

306 -7.0% lower than one year ago, 

and 19.4% above the previous 

five year average.

68 -59.3% lower than one year ago, 

and -58.0% below the previous 

five year average.
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Bathurst  |  NSW 

-2.8% 60 days 2.6% 4.3%

-3.2% 56 days 3.7% 4.2%

$649,312 $512

4.2% 0.3%

2.3% 6.3%

50.4% 31.5%-20%
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6.7%
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$2m+

311 8.4% higher than one year ago, 

and 15.6% above the previous 

five year average.

221 -23.5% lower than one year ago, 

and -23.6% below the previous 

five year average.

736 -2.4% lower than one year ago, and -19.0% below the five year average for the region.
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Bowral -  Mittagong  |  NSW 

-5.0% 74 days 3.3% 3.2%

-6.7% 71 days 4.1% 3.0%

$1,126,894 $754

-2.5% 1.1%

-1.2% 7.0%

43.5% 33.2%

0.3%

1.4%

4.5%

16.0%

21.5%

38.4%

17.9%

<$200k

$200k- $400k

$400k- $600k

$600k- $800k

$800k - $1m

$1m to $2m

$2m+

955 8.5% higher than one year ago, and -11.6% below the five year average for the region.

458 19.3% higher than one year ago, 

and 36.3% above the previous 

five year average.

172 -20.0% lower than one year ago, 

and -9.8% below the previous 

five year average.
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Home Value Index and Rental Value Index January 2025
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Coffs Harbour  |  NSW 

$793,844 $675
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1,333 6.2% higher than one year ago, and -8.9% below the five year average for the region.

557 -8.8% lower than one year ago, 

and 16.0% above the previous 

five year average.

344 -42.6% lower than one year ago, 

and -42.9% below the previous 

five year average.

-3.6% 64 days 1.8% 4.2%

-4.5% 66 days 3.7% 4.2%
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% of sales by bracket
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Home Value Index and Rental Value Index January 2025
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ROLLING ANNUAL 
CHANGES IN RENTS

Current

1 Year Ago

ANNUAL DWELLING SALES NOVEMBER 2024

TOTAL FOR SALE LISTINGS TOTAL FOR RENT LISTINGS

Dubbo  |  NSW 

-3.3% 42 days 3.7% 5.1%

-3.2% 37 days 3.0% 4.9%

$526,547 $505
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836 9.9% higher than one year ago, and -4.4% below the five year average for the region.

152 -16.9% lower than one year ago, 

and -15.6% below the previous 

five year average.

293 6.2% higher than one year ago, 

and 8.0% above the previous 

five year average.
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Forster -  Tuncurry  |  NSW 

$736,426 $542
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635 24.8% higher than one year ago, and -1.5% below the five year average for the region.

232 1.3% higher than one year ago, 

and 20.2% above the previous 

five year average.

54 -20.6% lower than one year ago, 

and -43.6% below the previous 

five year average.

-3.8% 67 days 0.7% 4.0%

-4.4% 66 days 1.5% 4.0%
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Goulburn  |  NSW 

-3.3% 65 days 3.1% 4.3%

-4.7% 59 days 5.0% 4.1%

$571,262 $489
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605 11.4% higher than one year ago, and -1.0% below the five year average for the region.

175 -16.7% lower than one year ago, 

and -4.5% below the previous 

five year average.

142 -34.0% lower than one year ago, 

and -2.1% below the previous 

five year average.
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Lismore  |  NSW 

-3.9% 56 days 1.3% 5.2%

-6.2% 67 days 1.2% 5.4%

$541,716 $587
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813 -4.0% lower than one year ago, and 20.4% above the five year average for the region.

212 15.8% higher than one year ago, 

and 18.0% above the previous 

five year average.

85 2.4% higher than one year ago, 

and -41.9% below the previous 

five year average.
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Morisset -  Cooranbong  |  NSW 

$902,923 $638
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569 4.4% higher than one year ago, and -6.8% below the five year average for the region.

173 6.8% higher than one year ago, 

and 1.6% above the previous five 

year average.

91 -17.3% lower than one year ago, 

and -19.3% below the previous 

five year average.

-2.7% 44 days 2.0% 3.8%

-3.6% 49 days 2.3% 3.7%
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Nelson Bay  |  NSW 

-3.4% 69 days 0.8% 3.5%

-3.8% 59 days 1.9% 3.4%

$908,964 $639
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712 10.4% higher than one year ago, and -12.3% below the five year average for the region.

266 -2.2% lower than one year ago, 

and 3.4% above the previous five 

year average.

78 -46.6% lower than one year ago, 

and -55.5% below the previous 

five year average.
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Newcastle -  Maitland  |  NSW 

$845,891 $665
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10,478 14.4% higher than one year ago, and -0.8% below the five year average for the region.

2,224 -2.4% lower than one year ago, 

and 3.9% above the previous five 

year average.

1,944 -17.9% lower than one year ago, 

and -21.9% below the previous 

five year average.

-2.8% 33 days 1.6% 4.0%

-3.6% 36 days 2.0% 3.8%
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Nowra -  Bomaderry  |  NSW 

-3.4% 59 days 2.4% 4.3%

-4.1% 59 days 4.0% 4.1%

$689,109 $571
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795 14.9% higher than one year ago, and 0.6% above the five year average for the region.

295 2.1% higher than one year ago, 

and 29.7% above the previous 

five year average.

161 -35.3% lower than one year ago, 

and -24.2% below the previous 

five year average.
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Orange  |  NSW 

-3.7% 59 days 2.8% 4.6%

-4.3% 64 days 2.6% 4.6%

$631,930 $547
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857 19.4% higher than one year ago, and -6.4% below the five year average for the region.

286 -9.5% lower than one year ago, 

and 31.6% above the previous 

five year average.

247 -16.3% lower than one year ago, 

and -30.5% below the previous 

five year average.
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Port Macquarie  |  NSW 

-2.9% 42 days 0.8% 4.1%

-4.0% 41 days 1.5% 3.9%

$826,878 $620
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1,238 17.1% higher than one year ago, and -3.6% below the five year average for the region.

389 21.6% higher than one year ago, 

and 40.1% above the previous 

five year average.

167 -28.3% lower than one year ago, 

and -44.4% below the previous 

five year average.
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St Georges Basin -  Sanctuary Point  |  NSW 

$762,549 $562
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501 6.6% higher than one year ago, and -12.0% below the five year average for the region.

252 -6.3% lower than one year ago, 

and 36.7% above the previous 

five year average.

96 10.3% higher than one year ago, 

and 24.7% above the previous 

five year average.

-3.8% 70 days 2.0% 3.5%

-5.4% 63 days 2.3% 3.3%
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Tamworth  |  NSW 

$502,446 $471
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1,041 8.2% higher than one year ago, and 1.3% above the five year average for the region.

268 11.7% higher than one year ago, 

and -13.2% below the previous 

five year average.

234 -27.3% lower than one year ago, 

and -33.2% below the previous 

five year average.

-3.6% 51 days 1.9% 4.9%

-3.7% 48 days 2.5% 4.7%
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Taree  |  NSW 

-3.6% 48 days 1.9% 5.3%

-4.6% 50 days 2.4% 5.2%
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528 5.8% higher than one year ago, and -10.7% below the five year average for the region.

144 -5.3% lower than one year ago, 

and -12.7% below the previous 

five year average.

81 -28.9% lower than one year ago, 

and -42.6% below the previous 

five year average.



24 © 2025 RP Data Pty Ltd t/as CoreLogic Asia Pacific. No unauthorized use or disclosure. All rights reserved .

Annual count 10 year average

(pw)

VALUES

RENTAL CONDITIONSSELLING CONDITIONS

% of sales by bracket

Vendor Discounting 

(12m)

Vacancy Rate  

(1m)

Home Value Index and Rental Value Index January 2025

RENTS
ROLLING ANNUAL 
CHANGE IN VALUES

Current

1 Year Ago

Time On Market 

(12m)

Gross Rental 

Yield

# sales by year

Annual 
change
 

Quarterly 
change
 

5 year 
change
 

Median 
value

ROLLING ANNUAL 
CHANGES IN RENTS

Current

1 Year Ago

ANNUAL DWELLING SALES NOVEMBER 2024

TOTAL FOR SALE LISTINGS TOTAL FOR RENT LISTINGS

Wagga Wagga  |  NSW 

-2.9% 53 days 1.8% 4.8%

-3.3% 47 days 1.9% 4.6%

$548,802 $518
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1,129 1.7% higher than one year ago, and -12.5% below the five year average for the region.

370 0.3% higher than one year ago, 

and -2.8% below the previous 

five year average.

339 -13.7% lower than one year ago, 

and -27.4% below the previous 

five year average.
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Wollongong  |  NSW 

-3.1% 35 days 1.6% 3.7%

-3.9% 34 days 1.7% 3.6%

$966,283 $712
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43.4% 34.3%-20%
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5,623 11.9% higher than one year ago, and 0.5% above the five year average for the region.

1,307 10.9% higher than one year ago, 

and 31.2% above the previous 

five year average.

1,169 -7.3% lower than one year ago, 

and -17.7% below the previous 

five year average.
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Ballarat  |  VIC 

-3.9% 55 days 2.0% 4.2%

-4.3% 47 days 1.8% 3.8%

$537,627 $435
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2,667 23.3% higher than one year ago, and 9.4% above the five year average for the region.

1,353 -7.5% lower than one year ago, 

and 54.5% above the previous 

five year average.

670 -8.2% lower than one year ago, 

and -13.0% below the previous 

five year average.
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Bendigo  |  VIC 

-3.2% 41 days 1.4% 4.6%

-4.1% 36 days 1.9% 4.3%

$552,688 $493
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2,002 15.6% higher than one year ago, and -2.9% below the five year average for the region.

682 -2.0% lower than one year ago, 

and 12.4% above the previous 

five year average.

393 -30.4% lower than one year ago, 

and -37.8% below the previous 

five year average.
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Geelong  |  VIC 

$702,070 $529

-0.5% 0.6%

-2.9% 3.1%

23.2% 26.7% 0%

2%

4%

6%

8%

10%

12%

Ja
n-

20

Ja
n-

21

Ja
n-

22

Ja
n-

23

Ja
n-

24

Ja
n-

25

0.2%

4.9%

26.3%

36.5%

13.8%

16.3%

2.0%

<$200k

$200k- $400k

$400k- $600k

$600k- $800k

$800k - $1m

$1m to $2m

$2m+

5,797 15.2% higher than one year ago, and 3.7% above the five year average for the region.

2,095 3.4% higher than one year ago, 

and 24.5% above the previous 

five year average.

1,392 -7.6% lower than one year ago, 

and 2.7% above the previous 

five year average.

-4.0% 46 days 1.7% 3.7%

-4.6% 44 days 1.9% 3.4%
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Mildura -  Buronga  |  VIC & NSW 

-2.3% 31 days 1.7% 5.3%

-3.6% 27 days 1.1% 5.2%

$462,264 $472
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1,134 15.2% higher than one year ago, and 6.5% above the five year average for the region.

315 -19.4% lower than one year ago, 

and 3.4% above the previous five 

year average.

239 38.2% higher than one year ago, 

and 18.1% above the previous 

five year average.
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Shepparton -  Mooroopna  |  VIC 
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928 21.9% higher than one year ago, and 0.4% above the five year average for the region.

345 -6.0% lower than one year ago, 

and 16.3% above the previous 

five year average.

196 12.0% higher than one year ago, 

and -12.4% below the previous 

five year average.
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Traralgon -  Morwell  |  VIC 

-4.5% 70 days 1.4% 5.4%

-4.8% 60 days 2.0% 4.8%

$407,450 $449
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1,003 20.1% higher than one year ago, and -5.7% below the five year average for the region.

428 4.6% higher than one year ago, 

and 9.7% above the previous five 

year average.

164 -26.1% lower than one year ago, 

and -27.6% below the previous 

five year average.
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Warragul -  Drouin  |  VIC 

-3.4% 52 days 1.7% 4.2%

-4.2% 54 days 1.2% 3.7%

$643,595 $539
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915 11.2% higher than one year ago, and 4.0% above the five year average for the region.

442 -7.3% lower than one year ago, 

and 9.5% above the previous five 

year average.

125 -6.0% lower than one year ago, 

and -17.1% below the previous 

five year average.
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Warrnambool  |  VIC 

-3.4% 39 days 0.3% 5.2%

-4.2% 34 days 0.6% 4.6%

$545,462 $547

-1.2% 1.7%
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629 12.1% higher than one year ago, and -9.1% below the five year average for the region.

233 12.6% higher than one year ago, 

and 20.0% above the previous 

five year average.

81 -24.3% lower than one year ago, 

and -22.3% below the previous 

five year average.
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Bundaberg  |  QLD 

-2.7% 19 days 1.5% 5.1%

-3.6% 15 days 1.6% 5.3%

$546,144 $565
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1,771 -0.2% lower than one year ago, and -6.1% below the five year average for the region.

375 -13.4% lower than one year ago, 

and -41.0% below the previous 

five year average.

211 -6.6% lower than one year ago, 

and -4.5% below the previous 

five year average.




